Penterry Church Field and Restoration Committee
Treasurer’s Report 2009

Finances
Successful fundraising events in 2008 built on the successes of 2007, resulting in an increase in the Committee’s reserves by £2,055 to £6,899 at 31st December 2008.

Gross income of £3,211 included £2,253 from events (including a grant of £150 from Gwent Wildlife Trust), £150 grant from Monmouthshire CC and £720 of other donations.

Expenses from fundraising events totalled £799, the major expense being the printing of calendars at £467. All other expenses, including building and field maintenance, flowers and stationery, totalled £356.
Outlook
During the first quarter of 2009 the Committee has secured grants totalling £3,275.

1. £825 from Rural Community Action, contingent on the purchase of stationery and items for sale prior to 27th March 2009 (invoices totalling £805 have been received to date and it is anticipated that printing costs will account for the remainder, otherwise it may be necessary to return part of the sum already received from RCA)
2. £2,450 from Wye Valley AONB’s Sustainable Development Fund, contingent on:

2.1. Development of a Penterry website, with estimated cash costs totalling £1,200 plus volunteer time to a value of £1,030
2.2. Printing of 500 calendars, with an estimated cash cost of £1,840 plus volunteer time valued at £260
Both of these projects to be completed by September ’09.

Acceptance of the SDF grant will result in a net cash expenditure by the Committee estimated at £590. This will be mitigated to a large extent by calendar sponsorship secured from local businesses, and will furnish the Committee with both a stock of saleable items with a potential value in excess of £4,000, and an efficient channel to display these items and secure orders.
It can be seen that a substantial commitment of time will be required from Committee members to ensure that the anticipated financial and community benefits will be achieved through these activities.

The Committee has taken steps to support the needs of St. Arvans parish by supporting regular giving via Gift Aid. For the Committee to benefit from Gift Aid against any of its donations, it will be necessary to apply to HMRC for treatment as a charity. One anticipated effect of the grants detailed above will be to increase gross income in 2009 above the £5,000 threshold beyond which registration with the Charity Commissioners will also be required.

At the time of writing, it is too early to assess the scale of likely calls on the Committee’s reserves for the proposed programme of repairs and maintenance.

Chris Balmer, Treasurer, 1st April 2009
